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Saudi Crown Prince: We Will Be One of the Strongest
Economies in the World

Saudi Crown Prince Mohammed bin
Salman bin Abdulaziz Al Saud said in
a television interview with Fox News
"The goal is for the Kingdom to be
among the largest countries in terms
of GDP so that it becomes one of the
strongest economies in the world."

He pointed out that "we are always
working to move Saudi Arabia to
the better and turn challenges into
opportunities, and this is evident
through the speed of achieving the
goals of the Kingdom's Vision 2030,"
stressing that "the Saudi economy
ranks 17th globally, and can return among the list of the 7 largest
economies in the world."

The Saudi crown prince noted, "The corridor that will connect
the Middle East with Europe will save time and money, and will
shorten the economic movement between 3 to 6 days."

Source (CNBC Arabia Website, Edited)

The US Federal Reserve Keeps Interest Rates at the Highest

Level in 22 Years

The Federal Reserve kept the interest
rate unchanged at a range between
5.25 percent and 5.50 percent, which
is the highest in 22 years. The Federal
Reserve did not indicate in its decision
that the current monetary tightening

cycle that it began to control
inflationary pressures was close to
ending.

The Fed had raised the interest rate
11 times in a year and a half, pushing
interest rates to the highest range in
more than 22 years. The Fed indicated
that it still expects to raise interest
rates an additional time before the end of this year, in addition to
possible interest cuts next year.

Although no rate hike is expected, uncertainty and speculation
regarding an additional hike will remain in effect from this
moment on.

Source (CNBC Arabia Website, Edited)

M $183.8 Billion in IT Spending in the Region by 2024

Gartner Research predicted that IT
spending in the Middle East and North
Africa (MENA) region will accelerate
in 2024, up 4 percent compared to
2023, according to the latest studies
from the research firm.

Total IT spending in the MENA region
is expected to reach $183.8 billion
in 2024, up from $176.8 billion in
2023. Globally, global IT spending is
expected to approach $5.1 trillion in
2024.

Source (Alkhaleej Emirati Newspaper, Edited)
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Inflation in Qatar Records a Year-On-Year Rise Of 2.38

Percent
Qatar's consumer price index recorded
a level of 106.25 points in August, a
decrease of 0.58 percent compared to
the previous July, and an increase of
2.38 percent year-on-year compared to
the same month of August in 2022.
A report issued by the Planning and
Statistics Authority showed that the
monthly decline in the index last
August compared to the previous July
was due to the decrease in 6 groups,
namely, the entertainment and culture
group 3.37 percent, followed by transportation 1.65 percent, the
clothing and footwear group 0.99 percent, the other goods and
services group 0.14 percent, the housing, water, electricity, gas
and other fuels group 0.79 percent, and the restaurants and hotels
group 0.13 percent.
Source (Alkhaleej Emirati Newspaper, Edited)

Morocco: $12 Billion Plan for Post-Earthquake

Reconstruction

Morocco unveiled a $12 billion plan
aimed at reconstruction and promoting
social and economic development in
areas affected by the recent earthquake
in the kingdom.

The decision came after a meeting |
chaired by King Mohammed VI of
Morocco, where the reconstruction
and general rehabilitation program
for the areas affected by the El Haouz
earthquake aims to provide homes
for about 4.2 million people in 4
provinces, represented in Marrakech,
El Haouz, Taroudant, Azilal and Chichaoua.

The five-year program aims to rebuild housing and rehabilitate
damaged infrastructure, in accordance with the urgent measures
planned during the September 14 meeting, and on the other hand,
to promote social and economic development in the targeted areas.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

Desertification Threatens the Arab Region with Severe

Food Shocks
A study issued by the Arab Monetary
Fund showed that about 35.7 million
hectares of Arab agricultural land,
equivalent to 18 percent of the total
arable area, are under the influence
of desertification, especially in areas
bordering the Sahara African desert.
According to the study, 68.4 percent of
Arab lands are desertified, 20 percent
are threatened by desertification, while
non-desertified lands do not exceed
11.6 percent of their total area.
According to the IMF study, entire
Arab countries are considered desertified lands, such as Bahrain,
Kuwait, the UAE, and Qatar, while there are 10 countries with
a desertification rate between 60 and 98 percent, such as Egypt,
Djibouti, Saudi Arabia, Algeria, Jordan, Yemen, and Morocco.
Other countries where more than 50 percent of their territory is
threatened by desertification, such as Somalia, Syria, and Iraq.
This will have profound effects on the budgets of countries in the
region, especially the poor, as they struggle on several fronts to
mitigate the damage caused by three factors: the repercussions of
the health crisis, the war in Ukraine, and climate change.
Source (Al-Arab Newspaper of London, Edited)
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M Oil Falls, U.S. Interest Raising Wipes out Low Inventories

Oil prices fell in early Asian trade on
Thursday after posting the biggest one-
month drop in the previous session,
as expectations of a U.S. interest rate
hike erased the impact of falling crude
inventories in the country.

Brent crude futures for November
delivery fell 67 cents, or 0.72 percent,
to $92.86 a barrel, while U.S. West
Texas Intermediate crude futures fell
71 cents, or 0.79 percent, to $88.95,
the lowest level since Sept. 14.

Although the Fed has kept interest rates unchanged, it is still seen
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Source (Al-Arabiya.net Website, Edited)

Bahrain: Package of Measures to Achieve Comprehensive

Development Goals

The Bahraini government intends
to take further measures to promote
financial stability and economic
development in order to continue
to create quality opportunities for
citizens. After the actual budget deficit
in the Kingdom of Bahrain in the first
half of 2023 amounted to about 381
million Bahraini dinars (1.01 billion
dollars),

The measures that the government
intends to approve include raising
labor fees for non-Bahraini employees,
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Japan welcomed more than two million
visitors for the third consecutive month
in August, recovering more than 80
percent from pre-COVID-19 levels
for the first time, data from Japan's
National =~ Tourism  Organization
showed.

The data showed that the number of
foreign visitors coming for business
and leisure reached 2.16 million last ; "
month. Visitors reached 85.6 per cent (iSSeal: ; m i

of 2019 levels before the pandemic led
to travel restrictions around the world.

Revised GDP data showed capital spending and private
consumption fell in the April-June period, highlighting the fragile
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weak economic growth in the U.S. and China.

Source (Sky News Arabia, Edited)
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China Permanently Halts Export Of Two Important Metals
for Chip Manufacturing

Customs data showed that China did not export any germanium
product last month, down from 8.63 metric tons in July.
Germanium exports in July more than doubled what they were in
June, as purchases rose ahead of the effective date of restrictions
that are part of China's escalating war with the United States and
its allies over access to critical strategic technology.

Customs data showed that there were also no exports of gallium
products in August, compared to 5.15 tons exported in July.
Source (Al-Arabiya.net Website, Edited)
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